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Project Location G =T Mgms

Indigenous Communities in
Proximity:

BREIECT:

* Slate Falls: ~ 45 km southwest

‘,---‘--\Jt\-’fq'.

® (Cat Lake: ™~ 40 km northwest
®* Lac Seul: ~¥140 km south

* Mishkeegogamang: ~ 150 km
east

Municipalities:

® Ear Falls: ~ 105 km southwest
* Red Lake: ~ 110 km southwest
* Sioux Lookout: ~ 150 km south
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SPRINGPOLE GOLD PROJECT

Project Overview



Lﬁ’ FIRST MINING

Project Overview

* FMG is proposing to develop the Springpole Project, which is
one of the largest undeveloped gold deposits in Canada.

* The Project would produce 4.6 million ounces of gold and 24.3
million ounces of silver over an approximate 10 - 12 year
mine life.

* The Springpole Gold Project will provide significant benefits to
the local, regional and Indigenous economies of northwestern

Ontario.
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Project Benefits & s
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Project employment:

o Will directly create 7,170 person-years of employment in Ontario.

o 2,440 full-time equivalent positions annually through direct and indirect
employment during construction.

o 3,100 full-time equivalent positions annually through direct and indirect
employment during operations.

Project contributions to government revenues:

o The Project will directly and indirectly create $1,347 million in revenues for
Ontario, or $67.4 million per year.

o Total revenues for the Government of Canada would amount to $1,142 million,
or $57.1 million per year.

Project contributions to economic activity:

o Will increase economic activity, as measured in terms of gross domestic product
(GDP) by $8.1 billion in revenues for Ontario. This is about $407 million per year.

Benefits to the local and regional economy:

o Project-related expenses on labour, goods and services will result in a positive
effect on economy by supporting local and regional businesses and allowing
them to build capacity and experience in the mining supply and services sector.




Project Overview — Site Plan G e Mmme

Based on the assessment of alternatives evaluated to date, a site plan has been
prepared. This is expected to be refined and optimized based on consultation input.

Through careful design work, the Project footprint is extremely small compared to
other similar scale gold mines operating in Ontario.
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Project Overview — Preliminary Transmission Line Route G oS
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Project Video G e e
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SPRINGPOLE GOLD PROJECT

Draft EA — What Have We Done and
Heard



Work completed to date & oS

* First Mining has undertaken significant effort to
advance the Project to its current position:

o Environmental Impact Statement (EIS)
guidelines approved by federal Impact
Assessment Agency

o Environmental Assessment (EA) terms of
reference approved

o Extensive baseline environmental studies

o Alternatives assessment

o Pre-feasibility study complete

o Draft EA compiled and shared publicly
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Draft Environmental Assessment (EA) & Frem vz

Includes extensive baseline studies and alternatives assessment

Studies potential effects on 23 different aspects of the natural and human
environment (Valued Components)

Mitigation measures identified to minimize or eliminate potential adverse effects
or enhance positive effects

No significant residual effects are identified

A number of monitoring and reporting strategies have been proposed to validate
the EA findings, and to determine if adaptive management measures may be
required.

The Draft EA is still in draft-form, meaning any, and all input will be considered to
shape the final EA to help make the Project more robust.
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How Comments Received Are Shaping Final EA & oS

®* Received over 1,200 comments to date on the draft EA

* Key topics identified include:

o Fish and Fish Habitat
Caribou
Wolverine
Management of tailings and mine rock
Transmission line and access road routing
Water management and treatment

O O O O O

 FMG is working to optimize the project based on feedback
received to date and continuing to seek input to shape project
planning




How Comments Received Are Shaping Final EA & TS

* Throughout 2023, FMG is working to optimize the Project based
on feedback received to date including the following:

o Caribou telemetry study initiated in order to
provide better understanding of calving
habitat

o Wolverine camera/hair snag study carried
out to provide better understanding of
habitat

o Optimization of tailings disposal strategy to
improve transportation, placement, and the
ability to achieve the desired co-mingled
product

o Investigating best available water treatment
technologies for the Project




Fish Habitat Offsetting and Compensation G e

* Fish habitat surrounding the Project e
continues to be studied using innovative e
technologies

* FMG is exploring options and seeking input
on fish habitat compensation options S —

Examples of Fish Habitat Restoration Projects
Culvert and Fish Barrier Replacement with Culvert Replacement with Enhanced Habitat
Bridge & Spawning Area (increased total habitat area)
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SPRINGPOLE GOLD PROJECT
Next Steps
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Regulatory Process & e

2022 2023/24 2025

Potential
Construction

e Environmental studies ¢ Address/

. . * Ongoing
* Evaluate alternatives incorporate . )
_ ) discussions and
* |dentify potential comments _
. . community
effects and how we * Discuss benefits .
. . involvement
can minimize to communities
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Next Steps G oM

* We can do better by working together. Prioritizing information and
issues most important to the local community.

o FMG will continue to consult and engage with Indigenous
communities, local communities and regulators on the Draft
EA and consider comments

* FMG will submit a Final EA in 2024 = Formal provincial and
federal review process starts

* Consultation will be ongoing throughout all Project phases
(planning, construction, operation, closure)

Questions?
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